
8900Overseas Highway
Marathon, FL33050

CITY OFMARATHON FIRE PENSION PLAN
VIRTUAL MEETING MINUTES

Thursday, September 10, 2020, at5:00P.M.  

Theregular meeting oftheFirePension PlanBoardoftheCityofMarathon, Florida wascalled to
orderat5:01P.M. byChairman Cameron.  

ROLL CALL

Present:       Absent:  
thChris Cameron, Chairman Michael Card, 5 Member selected bytheBoard

Sarah Cizmas, CityResident
Melissa Grady, CityResident
Edwin Marquez, Secretary

AlsoPresent:   

Nicolle Bournival, FMPTF
BonniS. Jensen, Klausner, Kaufman, Jensen & Levinson
Jeremy Langley, FMPTF

Members andGuest Present:   

Teresa Knapp, Nyhart
Kerry Sipe, Nyhart
Lawrence Watts, Jr., Nyhart

1.  EXECUTIVE ORDER 20-193

Ms. Jensen reported onExecutive Order number 20-193 issued byGovernor DeSantis, this
order extends theBoard’sability toconduct virtual meetings until theendofSeptember.  
Shestated thatabsent ofan extension bytheGovernor, theability for theBoard tomeet
virtually will ceaseattheendofthemonth.   



2.  PUBLIC COMMENT

Nopublic comment. Mr. Langley confirmed thatnoonecalled intothemeeting fromthe
public forcomment.   

3.  NYHART ACUTARY SERVICES

Mr. Watts presented theOctober 1, 2019valuation totheBoard. Themortality table
changed for the2019 valuation.  Thenewmortality table isthePUB2010mortality table.  
Thenewmortality table is bebased onpublic sector information, and thiscaused the
liabilities togodown fortheyear.  

Mr. Wattshighlighted thepayroll percentage decreasing from13.3% to6.1% dueto
reducing theovertime salaries to300hundred hours. Mr. Wattsstated that thePlan has
7.5% assumption rate. Mr. Langley mentioned thiscould beagood timefortheBoard to
lower theassumption ratenowthat thefirefighters’ overtime has beencorrected. Mr.  
Langley mentioned thiscould possibly reduce thecontribution rateandwould not
adversely affect theBudget with theCity.   

TheOctober 1, 2019 valuation wastabled requesting Nyhart doareport at7.0%  
assumption rate.  

Chairman Cameron moved to request forNyhart perform a7.0% assumption ratefor
October 1, 2019. Board Member Marquez seconded themotion, which prevailed bythe
following vote:  

YES: (Cameron, Marquez, Grady, Cizmas)  

Posting Chapter 2013-100tothewebsite wastabled.  

Mr. Watts stated fortheSharePlan thatwasapproved October 1, 2017, theinitial allocation
is $165,909.  Firefighters areeligible fortheinitial allocation afteroneyearofservice, and
theamount per firefighter isdetermined bythetotalcredited yearsofservice. Chairman
Cameron asked Ms. Jensen howtochange thevesting oftheShare Plan. Ms. Jensen stated
thatanewcollective bargaining agreement tomakeanaddendum toadjust vesting will
have tobeagreed uponwith theUnion andCityCouncil.   

Mr. Watts confirmed thatNyhart will continue tocalculate thestabilization fund. Mr. Watts
confirmed June1stofeach year theactuary andthefinance director ofCitywilldevelop a
recommendation totheUnion tomake sure themembers andtheCitydonotpaymore than
a12% contribution rate.  

Ms. Jensen confirmed that theShare Plandistribution isonly tomembers whoareeligible
foranormal retirement benefit. AMember willhave towait fortheir normal retirement



datetocollect theirShare Planmoney.   

Chairman Cameron moved forFlorida Municipal Pension Trust toconduct member
statements every year. Board Member Marquez seconded themotion, which prevailed by
thefollowing vote:  

YES: (Cameron, Marquez, Grady, Cizmas)  
NO:  

4.       ADMINISTRATION REPORT

Board Member Gradymoved toapprove theminutes fromtheJune2, 2020, Board meeting.  
Chairman Cameron seconded themotion, which prevailed bythefollowing vote:  

YES: (Grady, Cameron, Marquez, Cizmas)  
NO:  

Mr. Langley informed theBoard ofthequarter ending balances forJune30, 2020, for
contributions, earnings, distributions, andfees. TheTotalPortfolio of13.3% outperformed
thetarget indexof12.8%. Theglobal equity markets hadabounce back thisquarter. July
andAugust havehadpositive returns.    

Mr. Langley presented theBoard budget forfiscal year2021. Ms. Jensen madea
recommendation fortheBoard tohaveacontingency of $10,000included inthebudget.   

Chairman Cameron moved toapprove theBoard Budget forfiscal year2021witha
contingency column of $10,000. Board Member Marquez seconded themotion, which
prevailed bythefollowing vote:  

YES: (Cameron, Marquez, Cizmas, Grady)  
NO:  

Mr. Langley presented theMarathon invoices since June2020.   

MarathonFire
Requisitions forpayment since
March2020

Requisition # Date Description Amount
R-2020-05-00346 5/8/2020 $ 4,007.50 AttorneyFees
R-2020-06-00405 6/9/2020 $ 750.00 BoardmeetingJune2, 2020
R-2020-Qrtrly3-037 7/1/2020 $ 4,539.71 06/30/2020QuarterlyFees

9,297.21

Chairman Cameron moved toapprove theinvoices andratification ofdistributions. Board
Member Marquez seconded themotion, whichprevailed bythefollowing vote:  

YES: (Cameron, Marquez, Cizmas, Grady)  



NO:  

5.  ATTORNEY REPORT

Ms. Jensen presented theBoard with thecancer presumption memo. Ms. Jensen stated how
thelawaffects disability claims forthefirefighters under thecancer presumption. Ms.  
Jensen highlighted theeligibility requirements forfirefighters.   

Ms. Jensen provided amemo offederal benefits forCOVID deaths anddisabilities. A
firefighter’sdeath duetoCOVID 19isconsidered aninthe lineofdutydeath. Ms. Jensen
saidshewillprovide theposter board herfirmcreated forcovered employers under the
CARES Actforfamily andmedical leave.   

Ms. Jensen mention that theSupplemental Fund for theState hasbeenshort thelast two
years, and theplanwillnotbegetting anysupplemental money.  

6.  NEW BUSINESS

Mr. Langley presented Orpheus Woodbury’srequest fortheBoard topayforanestimate
dropcalculation. Ms. Jensen stated thatmostPlans usually cover oneactuarial benefit
calculation forretirement andnotforestimates.   

Chairman Cameron made themotion forthePlantoonlycover oneretirement benefit
calculation foreachmember atthetimeofretirement. Board member Grady seconded the
motion.   

YES: (Cameron, Grady, Marquez, Cizmas)  
NO:  

Mr. Woodbury’srequest wasdenied, andMr. Woodbury willhave topayforanestimate
benefit drop calculation.   

There werenotrustee comments

Thenextmeeting dateofOctober 13, 2020wasrequested tobemoved byMr. Langley.   

Chairman Cameron made themotion tomove theBoard meeting dateofOctober 13, 2020,  
toDecember 16, 2020. Board member Grady seconded themotion.   

YES: (Cameron, Grady, Marquez, Cizmas)  
NO:  




