HUD income limits for FY 2025 and the associated maximum rental prices:

FY 2025 Income Limit Persons in Household
1 2 3 4 5 6 7 8
Middle Income (160%) $146,000 $166,800 $187,700 $208,500 $225,200 $241,900 $258,600 $275,300
Mil Monthly Rent $3,650 $4,170 $4,693 $5,213 $5,630 $6,048 $6,465 $6,883
Moderate Income (120%) $109,500 $125,100 $140,775 $156,375 $168,900 $181,425 $193,950 $206,475
Mol Monthly Rent $2,738 $3,128 $3,519 $3,909 $4,223 $4,536 $4,849 $5,162
Median Income (100%) $91,250 $104,250 $117,313 $130,313 $140,750 $151,188 $161,625 $172,063
MI Monthly Rent $2,281 $2,606 $2,933 $3,258 $3,519 $3,780 $4,041 $4,302
Low Income (80%) $73,000 $83,400 $93,850 $104,250 $112,600 $120,950 $129,300 $137,650
LI Monthly Rent $1,825 $2,085 $2,346 $2,606 $2,815 $3,024 $3,233 $3,441
Very Low Income (50%) $45,650 $52,100 $58,650 $65,150 $70,350 $75,550 $80,800 $86,000
VLI Monthly Rent $1,141 $1,303 $1,466 $1,629 $1,759 $1,889 $2,020 $2,150
Ext. Low Income (30%) $27,400 $31,300 $35,200 $39,100 $42,250 $45,400 $48,650 $54,150
ELI Monthly Rent $685 $783 $880 $978 $1,056 $1,135 $1,216 $1,354

Requirements for affordable units:

e Must contain less than or equal to 1,800 square feet of habitable space.

e  Must meet all applicable requirements of the United States Department of Housing and Urban Development minimum property standards as to room

sizes, fixtures, landscaping and building materials, when not in conflict with applicable laws of City.
http://portal.hud.gov/hudportal/HUD?src=/program _offices/administration/hudclips/handbooks/hsgh/4910.1

e  Must be deed restricted in perpetuity or as allowed by law for a minimum 50-year.

e For affordable units that are part of mixed income development the following additional standards apply:

o Must be visually indistinguishable from the market rate units in the development in terms of overall design, execution, and use of materials.

o Affordable units may be smaller than the market rate units but shall be proportionally comparable in bedroom count to the market rate units

in the development.
o Affordable units must not be clustered, and shall be interspersed within the upland portion of the development.

Maximum sale price of affordable housing:
e HUD median income for Monroe County for the year 2025: $118,000
e  Maximum sale price for 2024: $566,400
o Calculated as follows (Median Income x 1.6) x 3
e  Owner occupied income verification is required prior to sales closing and occupancy of dwelling unit. The Affordable Housing Application must be
completed in full.
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